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Length of the Business Cycle
1929 Recession – 43 Months from peak of August 
1929 thru trough of March 1933
1981 Recession – 16 Months from peak of July 
1981 thru trough of November 1992
1990 Recession – 8 Months from peak of July 
1990 thru trough of March 1991
2001 Recession – 8 Months from peak of March 
2001 thru trough of November 2001
2007 Recession -13 Months and Counting
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How Did We Get Here?
Job Growth that Slowed
Rising Unemployment
Slowing Residential Housing Market – Driven by 
Unstained Housing Prices
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Commercial Real Estate Cycle
In Baltimore Metro Market Area
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New Demographics
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