


Job Growth Year over Year
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Length of the Business Cycle

= 1929 Recession — 43 Months from peak of August
1929 thru trough of March 1933

= 1981 Recession — 16 Months from peak of July
1981 thru trough of November 1992

= 1990 Recession — 8 Months from peak of July
1990 thru trough of March 1991

= 2001 Recession — 8 Months from peak of March
2001 thru trough of November 2001

= 2007 Recession -13 Months and Counting




Unemployment Rate Shows A Rise
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nversed Initial Claims for Unemployment
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Maryland Gross Domestic Product Slowing
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Maryland Gross Domestic Product Slowing
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Existing Home Sales Leading Index Downward
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60% T Change in Existing Home Prices
50% Year over Year
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M Inventory of Existing Homes For Sale

Baltimore Metro Inventory of Existing Home for Sale
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Maryland Mortgage Foreclosure Rate

Percent in Foreclosure
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Maryland Bankrupcies
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180 - Consumer Confidence Edges Downward 110
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6% Baltimore MSA Commerical Activity
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Commercial Real Estate Cycl
In Baltimore Metro Market Area
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